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FOREWORD 



As data were acquired in response to the finance questionmiire of the 
Higher Education General Information Survey (REGIS) for 1966-67 and 
1967-68 (which acquired financial data for fiscal years 1965-66 and 
1966'-67), it became obvious from the responses and from the questions of 
the users of the data before publication and as published , that the data 
on the endowment funds required more extended review and discussion. There- 
fore, this more extended commentary vras planned • Although the major portion 
of the statistical tables contained herein were published an part of the 
annual series of general reports tabulating REGIS data 1./ they are also 
included in this commentary for ready reference. 

An examination of the survey data verified that there are a good many 
popular misconceptions about the quantity, function, and significance of 
endowment funds held by institutions of higher education. Indeed, some of 
the problems and possible conclusions with respect to endowment funds had 
already been so well-stated elsewhere that several of them are quoted in 
this discussion. A bibliography is included to guide the interested reader 
to other studies on the subject. 

In addition to the approximately 2,000 highsft education business officers 
who provide the data for REGIS and whose contributions are so essential, 
special credit is due Estelle B. Aubrey and Norman J, Brandt for their 
contribution to the production of this publication. 



Theodore R. Drews, Chief 
Righer Education Surveys Branch 
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U.S. Pepartment of Realth, Education, and Welfare , Off ice of Education, 
; ; Washington: U.S. Government Printing Office, 1969, 
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SUMMARY 



The definition of college endowment funds has been little changed over the 
years. A study in 1922 defined college endowment as "a fund, the princi- 
pal of which is 'invested and kept inviolate and only the income used for 
the general support of the college, or for some specific object in connec- 
tion with it/' 1/ A study almost five decades later, in 1969, uses similar 
language. "An endowment," it said, "is a fund held by a charitable 
corporation under the stipulation that the principal is to be held intact 
and inviolate, and only the income is to be expendable for the corporate 
purposes . " 2J 

Although the financial health of such endowment funds always has been of 
Interest to educators and others concerned with the fiscal problems of 
institutions of higher education, there appeared to be a auch greater con- 
cern in the late 1960 's with the fate of such funds than ever before.. The 
Boston Fund , a. private money management and investment organization, has 
made several studies of college and university endowment funds. A similar 
study by the New York Stock Exchange was published early in 1969. 1/ In 
February : 1968, the Ford Foundation announced the appointment of the 
Advisory Connnittee on Endowment Management. This lO-member committee was 
headed by Robert R. Barker, an investment manager and a trustee of several 
educational institutions. Jhe other nine members included three profes- 
sional fund managers, two university presidents 3 two prof essors , a univer- 
sity treasurer, and the chairman of a foundation commission on higher 
education. • 

There are several reasons for this increased interest. One is the size of 
endowment funds of institutions of higher education. At the end of ; the 
1966-67 fiscal year , the market value of such funds had risen to $11.9 
billion and the book value to $9; billion. bJ This is a doubling since the 
1950's. In the academic year 1955-56^ a total of 1,094 of the then 1,856 
higher educational institutions reported having endowment funds with a 
total book value of $3.7 . billion (a figure itself almost twice the equiva- 
lent amount for 1940) . 5/ 



1./ Trover Arnett. College and University Finance . New York; General 
Education Board, 1922. p. 24. 
^/ Harry Lincoln Keith and M. M. Chambers .: The F uture Financing of Higher 
Educatjon in the State of Indiana . Bloomineton. Ind. : The :Ind nana 
Advisor}^ Conmiission on Academic Facilities, 1969. p. 38. 

3/ See Keith and Chambers, pp. 40-41. ■ 

4/ See table 1 (1966-67), p. lA. 

5/ W. Robert Bokelman, J. Harvey Cain, and Ernest V Hollis. College and 
University Endowment Investments , A Survey as of June 30, 1958 . 
(Cireulaf No. 579) . U.S; Department of Health, vlducation/ :and Wel^ 
Office of Education, Washington: U.S. Government Printing Office, 

■,.■,■1959. -p.^ 1...... 



Although the 1966-67 figure of $11.9 billion appears impressive, it should 
be kept in perspective. If the endowment funds had been converted into . . 
cash, the amount realized would have been sufficient to finance the Nation's 
colleges and universities for no more, perhaps, than 10 months. The total 
expenditures in the 1966*^67 year by the Nation *s institutions of higher . 
education were $14.3 billion. The income from these ; endowment funds in 
that year produced sufficient funds to finance the Nation *s universities and 
colleges for only 1 week. 

The New York Stock Exchange study showed iliat these endowment funds largely 
are held by a few schools* While at least 1,200 of the Nation's institu- 
tions of higher education had endowment funds, the exchange report shoWed 
that 23 percent of all endowTuent assets were held by five schools— Harvard 
University, the University of Texas, Yale University, Massachusetts 
Institute of Technology , and the University of Rochester. sJ 

A study by the Boston Futtd of 67 representative university and college 
end owtnent funds for the year ending June 30 , 1966 , also reported a few 
schools holding the larger amounts of the endowment funds. Seven schools 
had funds of more than $200 mill^ion, representing almost half of the total 
value of the 67 endowment funds; the specific percentage was 47.5. Eight 
schools had funds of between $100 million and $200 million, representing 
19.1 percent of the total value of the endowment funds. In other words, 
15 of the 67 representative schools had two-thirds of the total value of 
the endowment funds while the remaining 52 schools shared the last third. U 

The disparity between endowment funds held by private institutions and those 
held by public institutions is great and continues to become more pronounced. 
In 1956, 4 out of every 5 endowment dollars were held by private institu- 
tions . (Even those figures give an Ixiaccufate impression; of the endowment 
funds held by public institutions, 40 percent was held by the University of 
^ Texas .) 

hy the early I960'' s , the disparity between endowment funds held by public 
and private institutions was more marked. An Off ice of Education study loaade 
of endowment fund management by 172 institutions in 1963 showed that only 
1 out* of every 5.66 endowment dollars was held by public institutions. 2.f 

This trend continued for 1966-67 when public institutions held only 1 of 
every 6 endowment dollars. 22./ Almost all of the endowment funds held by 
the public institutions were held by universities, with other 4-year and 

_6/ Keith and Chambers , p. 41. 

_7/ The 1966 Study of College and University Endowment Funds . Boston, 
Mass.: Boston Fund, 1967. Pv 2. 
■■_8/- .--See .footnote'VS'.;: 
9^/ D. Kent Hals tead. College and University Endowmenty Status and 
M anagement (0E--53024) . U.S. Department of Health, Education, and 
Welfare; Of fice of Education, Washington: U;S. Government Printing 
Off ice, 1965. p. 4. ' , 

00/ See table 1 (1966-67), p. 14. 



2-year institutions holding negligible amounts. In contrast, among the 
private institutions, the difference between the universities and other 
4-year institutions was not nearly as great. The universities reported 
holding 57 percent of the endowment funds while other 4-year insLitutions 
reported holding 41 percent. The remainder were held by 2-year 
institutions . ii./ . : 

Thus, while endowment funds do represent a large amount of money, they 
provide only a small part of the financing of higher education and, now at 
least, benefit a rel.atively small number of schools. Public colleges and 
universities particularly, if the past cari be a guide in this area, must 
continue largely to rely on other sources of income. 

But however small the part played by endowment funds in the financing of 
higher education, that part cannot be ignored. As Howard R. Bowen, 
formerly president of the University of Iowa and now president of the 
Claremont university Center, has pointed out, any system of increasing 
financial assistance to colleges and universities must "encourage 
existing sources to increase their efforts, "12/ Higher education needs 
all the money it can get. 

The second reason for the recently increased interest in endowment funds ^ 
therefore, is the need to increase income from all sources to meet the 
rising costs of higher education. A 1968 study by the Carnegie Commission 
on Higher: Education reported that "Higher education is currently encounter- 
ing pressures created in large part by its own record of accomplishments." 
The sLudy pointed out that a century ago there were only 50,000 students 
enrolled In institutions of higher education in the United States . By 
1967 that figure had grown to almost 6 million and is expected to continue 
to rise. The Carnegie Commission study wert on to say that as the number 
of students rise, the costs for each student also rise. In the decade end- 
ing with the 1967-68 school year , enrollment rose 119 percent while total 
institutiotial expenditures^for higher education increased 231 percent, or 
almost twice as rapidly. 

The prospect for the future is as bleak. In 1968, Mr. B owen commented : 

Every educational administrator who attempts to project 
institutional costs for five or ten years ends up with 
the gloomy conclusion that they are bound to rise, even 
if he assumes no price inflation and no qualitative 

11/ Paul f7 Mertins. Financial Statistics of Institutions of Higher 
Educ ation; Property , 1966-67 (OE-52012-67^ . U.S. Departmpnt of 
Health, Education, and Welfare; Of f ice of Education, Washington: 
U.S. Government Printing Off ice, 1969. pp. 16, 45 passim. 

12/ Howard R. Bowen. The Finance of Higher Education . Berkeley, Calif. : 
Carnegie Commission on Higher Education, 1968. p. 18. 

13 / Carnegie Commission on Higher Education. Quality and Equality; New 
Levels of Federal Responsibility for Higher Education . New York; 
. McGraw-Hill Co., 1968. pp. 3, 5. 



improvement. Faculty salaries have been rising by 5 
to 7 percent a year and are expected to continue to 
rise, though possibly at a slower rate, for as far 
ahead as the eye can see. Non-academic salaries are 
expected to keep pace with comparable wages and salaries 
in industry and government which means average annual , 
increases of 3 percent or more. The information explo- 
sion requires ever greater outlays for library books 
just to keep up with the procession, and the advance of 
science and technology requires ever more complicated 
equipment. Computers grow where adding machines used 
to be, electron microscopes replace optical ones, and 
nuclear reactors supplant test tubes. New expensive 
disciplines, some of which did not exist a decade ago, 
must be aaded to the curriculum if the college or 
university is not to fall behind. Land costs near 
campuses are going up astronomically and costs of 
construction are rising inexorably year by year. Also 
the costs of purchased goods and services such as fuel, 
electricity, telephone service, stationery, travel, 
' etc. have a way of creeping up even when there is no 
'official* inflation. 

These conditions are no different from those faced by 
many private businesses. Many companies , however, are 
able to absorb the increased costs by improved efficiency 
of operation, and thus to avoid constant increases in 
product prices. Higher education has, up to now, rict 
been able to achieve significant economies without deteri- 
oration of product. Hence, educational costs have risen 
steadily. 2^/ 

Obviously, if the income from endowment funds is increased , the pressure 
on other income sour cet^i will be relieved somewhat... In the 1966-67 school 
year, for example, when the total market value of endowment funds reached 
$11.9 bvHiorl, ::he income; from^^^ t^ 

million went to private institutions and $74 million to public institu- 
tions) , representing an earned income of slightly less than 4 percent on 
the market value of the funds at the year \s end. HJ To pick any possi- 
bility as an example,- if this earned income had been 6 percent , there 
would have been an additional $257 million available to institutions of 
higher education that year. 

McGeorgeBundy, president of the Ford Foundation, has long argued that , 
: higher education endowment funds can earn greater returns. X.u 1969, the 



14/ Bowen, pp. 11-12 . 

15/ See tab le 1 . ( 19 66-67), p . 
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Ford Foundation's Advisory Committee on Endowment Management asserted: 



The record of endowment management by most colleges and 
universities in the United States has not been good. We 
believe the fundamental reason is that primary emphasis 
has been given to avoiding losses and sustaining income. 
In our opinion, the most important present responsibility 
of the. trustees of these institutions with respect to endow- 
ment is to shift their objective to maximizing the long- 
term total return. We believe the total return can be 
increased sufficiently to permit both a larger annual contri- 
i:,Ciution to operations and greater long-term growth, ii./ 
' \ . 

To demonstrate its contention that the endowment funds have not performed 
as -well' as they should, the Advisory Committee's report showed the average 
ear^ngs of endowment funds oWned by 15 representative educational insti- 
tutions from 1959 to 1968. During this period, the funds had an annual 
average earning of 8.7 percent and cuiiulative earnings of 134 percent. In 
the sam^\peri^ Rochester, which has a reputation f or - 

wise investment management, had annual average earnings of 14,.4 percent 
and cumulative ^earnings of 283 percent. Also during that period, the 
committee reported that 21 commercial balanced funds had annual average 
earnings of 9.2 percent and cumulative earnings of 143 percent . For 10 
large general growth funds in the same period, the figures were 14.6 
percent and 295 percent. By any measurenient offered by the committee, the 
representative educational institutions did not do well. The committee's 
report went on to say that even among the 15 endowment funds owned by 
institutions of higher education there was a wide divergence in earnings. 
The best of the 15 had an annual average earning rate of 13 percent and a 
cumulative return of 240 percent, while the worst had an annual average of 
6.2 percent and a cumulative return of 83 percent, 

The committee's contention that endowment funds have not performed well as 
far as maximizing earnings is supported by the 1965-66 and 1966-67 HEGIS 
data. These data show the mean returns on market value of endowment funds 
to be 3.8 percent and 4 . 6 percent , respectively . i§./ Further support for 
the committee's contention-comes from the Boston Fund's study involving 
67 college and university e:i:vlowment funds . Of the 67, 64 provided infor- 
mation showing their rates of return. The highest of the 64 earned 6.12 
percent; the lowest, 2.7 percent. Forty-five of the funds earned between 
3 and 4 percent while two earned less than 3 percent and the remainder 
earned more than 4 percent .: ■■19/, ,; ■ 



1^1 Advisory Committee on Endowment Management. Managing Educational 

Endowments . New York: Ford Foundation, 1969; p. 45. 
17/ Advisory Committee^ p. 57, 

18;/ See table 1 (1966-67 and 1965-66) , p. .14 and p. 24. 

19/ 1966 Study of College andf University Endowment Funds , p. 24. 



There are many reasons why the college and university funds do not produce 
greater returns. One is that the funds often are given with specific 
restrictions prohibiting their being placed in certain investments. 
Another is that the trustees of such endowment funds feel their responsi- 
bilities very heavily and do not wish to take any actions that could endanger 
the financial health of their charges. The Ford Foundation's Advisory 
Committee on Endowment Management described this situation clearly, 
stating: 

(The trustees* attitudes) have centered on safety and 
income rather than on seeking maximum long-term total 
return. The result has been a series of largely 
unrecognized constraints on endowment management that 
have been costly as a result of changing social and 
economic conditions. It is increasingly apparent that 
the constraints have gravely impaired the quality of 
investment decision making. ^/ 

In recent years, however, there has been a growing emphasis on professional 
management in the handling of college and university endowment funds. On 
May 19, 1958, the New York Times reported in a page 1 story that Yale Uni- 
versity had established a Boston investment company to manage its endow- 
ment, that three colleges contracted with an endowment management company 
to handle their endowments, and that other schools were doing the same or 
contemplating such action. The story in the Times reported that the schools 
were doing this in hopes of obtaining more of a return from thieir endowments 
and also because they had been ^'prodded by the Ford Foundation. " The Ford 
Foundation has been arguing strenuously that the endowment funds should 
have a more professional management. - 

The Foundation also has taken the position that the trustees of the endow- 
ment funds should consider capital gains as income which can be spent 
rather than as principal which must be held inviolate. The Advisory 
Committee explained that 

any plan for drawing on principal for the support of 
current operations above and beyond the interest and 
dividends received collides directly with the long- 
held tradition in the investment business that every- 
thing except dividends and interest is principal and 
that principal must never be invaded. Back of that 
tradition lies the almost instinctiv.e point of view 
that most appreciation in the value of securities is 
a windfall and, as such, should be preserved to offset 
future losses. 2iU 

'20/ Advisory Committee, p. 9. 
21/ Advisory Committee, p. 19. 
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For the trustees, as the Advisor}? Committee also acknowledged, the concern 
was not only the tradition but the belief that considering capital gains 
as income may be a violation of the law. To counter this , the Ford 
Foundation asked William L. Gary, who is a professor of law at Columbia 
University as well as a former chairman of the Securities .and Exchange 
Commission, and Craig B. Bright, a practicing lawyer, to examine the legal 
questions involved. Their report, entitled The Law and tho. Lore of 
Endowment Funds , was issued by the Ford Foundation in 1969 and was endorsed 
by an advisory committee of lawyers and scholars. The report concluded 
that 

There is no substantial authority uncer existing law 
to support the widely held view that realized gains 
of endowment funds of educational institutions must 
be treated as principal. 

No case has been found which holds that such air ' ' 
institution does not have the legal right to determine 
for itself whether to retain all such gains or to 
expend a prudent part. We submit that there is no 
reason why the law should deny educational insti- 
tutions that flexibility. ^/ 

If the thesis expounded in that report is accepted by endowment fund 
trustees, a higher rate of earnings may be anticipated by those funds . 
The report included the results of a questionnaire showing that more than 
50 percent of the 186 colleges and universities with endowments of more 
than $3 million would include more growth stocks in their holdings if 
they could be assured they were legally free to count capital gains as 
'income.' 

The impact of accepting that thesis can be demonstrated by the HEGIS Purveys 
for 1965-66 and 1966-67. If the realized gains reported by the institutions 
in those surveys were added to the reported earnings of the endowment funds, 
the rate of earnings for 1965-66 would be 6.5 percent, instead of 3.8 per- . 
cent as it is 'when earnings are conventionally defined; for 1966-67, the 
rate would be 5.6 percent,; instead' of 4.6 percent. 

Although these arguments carry much persuasive force, there have been some 
reservations voiced. The New York Stock Exchange study of the endowment 
funds concluded that most were too small to gain substantially from invest- 
ing with the, hope of earning capital gains V Only the larger funds, the 
report said, have the investment staffs to analyze inidividual issues . 
Directors of smaller; funds who rely on banks and trust companies may not be 
moved to increase performance because the endowment may be too small to 
justify the added expense of constantly investigating other stocks. 

22/ Excerpts from r epor t in New York Times , Apr. 1 , 1969. pp. 1, 52. 
Til See Keith and Chambers, p. 40. 



This problem is recognized in the 1968 edition of the American Co',-ncil 
on Education's handbook, Collage and University Business Admxnist:: ation, 
which includes the recoii^mendation that to the extent legally possible 
colleges and universities should pool the investment of endowment and 
similar funds. The book asserts that "An investment pool permits broad 
diversification with attendant protection of principal and relative 
stability of income. In addition, it permits economies in administration 
and accounting." The handbook cautions that "Even though assets are 
invested as a pool, the identity of the separate funds must be maintained. 
Individual accounts must be kept, usually in subsidiary records, for the 
principal of each fund in the investment pool." ±lL' 

Another reservation with respect to the use of capital gains was voiced 
by Mr. Bowen, who believes that too much emphasis may have been placed 
in the various studies of endowment funds on capital gains. His remarks, 
printed in 1969, have even more relevance after the fluctuation of the 
stock market in 1970. He said: 

It is possible that the experience of the past several 
decades was a special situation. It is at least plausible 
that. it was a period of adjustment by the investing public 
in the peculiarities of an income tax system that discrimi- 
nates heavily in favor of capital gains and against interest 
and dividends; that the vast upward movement of equity 
markets has been a part of this ad justment process ; and 
that it may be nearing its culmination. Or, it is 
possible that with a decline in defense spending and a* 
slowing down of population growth, the economy might cool 
down and the interest rate decline with the result that 
great profits could.be made in; the bond market. 

Mr. Bowen cited those two possibilities, he said, not because he was sure 
they were valid, l*but only to indicate that exception could be taken to 
the theory that the best investment program is always one based exclusively 
on maximum total return." 

And J. Parker Hall, the treasurer of the University of Chicago and a member 
of the Ford Foundation's Advisory Committee, has said that "The larger gains 
achieved by other types of funds have been due to emphasis on capital growth 
and indifference to current income needs. Stocks purchased with an eye to 
yield have not appreciated nearly as much as those of rapidly expanding 
enterprises which plow ! back their earnings and pay little or no dividends . " 
Mr. Hall suggested this may not: work so well for institutions of higher 
education. He said: 

The primary objective of endowment investing, it seems 
: to me, has been to support educational activities > 
through the production of income, with long term 

24/ College and Universit7" Business Administration , revised edition. 
, "\ Washington: American Council on Education.5^^^ 

25/ Advisory Committee, pp. 49-~50. 



growth in value and overall rate as secondary considera- 
tions. Colleges have preferred to havti better teachers, 
lower tuition, and a cura for cancer today instead of 
larger endowments ten years hence. 26/ ; 

With the financial problems of institutions of higher education likely to 
^^otitinue to grow in severity and complex! cy , it is clear that the insti- 
tutions will be sub j ect to Increasing pressure to maximize returns from 
^ery source of support, including endowment funds. However, there is 
certainly : no unanimity as to the policies and practices that will bring 
^ueh maximizing of returns of endowment funds. It is probable, then, 
that endowment mahagement: policies .in the. future will be as inf luenced by 
tn^ preference of the institution as by suggestions from outside sources. 

Higher Education General Information Survey will continue, periodically, 
to acquire data on endowment funds to determine what impact the various 
jr^cioimneridations and comments by the many study groups have had orr t^^^^^ 
>^ncj earnings of endowment funds. 

7^1 Advisory Committee, p. 51. 



Bibliography 



Advisory Comini.u, ; adowment Management. Managing Ecij^datibnal Endow- 

ments . New York: Ford Foundation, 1969. 

/Bokelman, W. Robert, Cain, J. Harvey, and Hollis, Ernest V. College and 
University Endowment ^tnvegt ments , A Survey as of June 30, 1958 , (Circular 
No. 579). \ U.S. Department of Health, Education, and Welfare; Office of 
Education, Washington: U.S; Government Printing ^^^0 

Boi/en, Howard R. Thg ^ Fin an ce of Higher Education . Berkeley , Calif .: 
Carnegie Commission on Higher Education > 1968* 

Bowen, William G/ The Ec0 5pmics of the Maj or Private Universities . 
Berkeley, Calif . : Carnegie Commission on Higher Education, 1968. 

Carnegie Commission On Higher Education. Quality and Equality : New Levels 
of Federal Responsib ility ^^ or Higher Education . New York; McGraw-Hill Co., 
1968. ■ ■ ■ 

Cary , William L. , and Bright / Craig B. The Law and the Lore of Endowment 
Funds , New York; Ford Fo^ dation, 1969. 

College and Unive rsity Busi ness Administration , revised edition. Washington: 
American Council ti Education, 1968. 

Halstead,: D. Kent. Cplleg g^and University Endowment, Status and Manage- 
ment (OE-53024). U.S. Department o£ Health, Education, and Welfare; 
Office of Education, Washington; U.S. Government Printing Office, 1965. 

Keith, Harry Lincoln, and Chambers, M. M. The Future Financing of Higher 
Education in the Sta^e_ of Indj^ana. Bloomington, Ind.: The Indiana Advisory 
Commissionon Academic Facilities, 1969. 



King, Stanley. A_ History ^ the Endowment 



of Amherst College . Amherst, 



Mass. : Amherst College, 1950. 

Mer tins, Paul F. jjjiancia ^ of Institutions of Higher Education ; ' 

Current Funds Reven ues atlj^ Expenditures > 1966-67 (OE-52010-67) . U.S. 
Department of Health, Education, and Welfare; Office of Education, Washington: 
U.S. Government Printing Office, 1969. 

• ». Fin gncig jz ^Statistics of Institutions of Higher Education ; 
Property. 1966-67 (OE-»520l2->67) . U.S. Department of Healnh, Education, and 
Welfare; Office of Education, Washington: U.S. Government Printing Office, 

•1969..; ■ ■ • ■ ■ ■ 

1966 Study of Colleg e^ and J faiversity Endowment Funds, The . Boston, Mass , : 
Boston Fund, 1967.: 



11 



T A B L E S 



B'iscal; Year ,19.66-67 



IRJC 



TABLE i. 6NDf;waE.jr Or i!ijr irur rcNs op huihe? i:tjucA'rios, value a:jd iucoue, costhol, and levsl of iSfJTirorioM: 

' AGJRKiiATi UNI TED AT ES , fIS CA L YEAH \<i(,6't>l 





(A?:GUSTS in TiiCUSA^DS 


CF 0OLLAa;j. 


DETAIL DOES NOT S ECESS Ali ILY 


ADD TO TOTAL BE 


CAUSE OF RUUNDin 


0) ■ 








VALUE OF 


INVESTMENT ■ • 






LNVESTttEHT 


CDNTROL lEVF.L 


UK IjJzjflT'JT lOS 




ESDISa 










bOOK 


-*1ARKET . 


UOOK 


KAPKST 


EABNINGS 


REAL 12 Eb 






VA LUE 1 


V ALU E 


VALUE 


. VALUE 




GA I S 5 




(2) 


(3) 




(5) 


(6) 


(7) 










ALL INSTITUTIONS 












10,936,931 


9,C32, 362 


11,856, 515 


454,801 


212,034 








1,739, 36b 


1,633, 395 


1 ,984, 162 


74,202 


7 ,b04 






f>,91 1, 21B 


9, 19;,. lb 


7,398,967 


9,972,353 


3bO,598 


204, 2 JO 






5,3J7,t45y 


6 ,929 


5,64U, 608 


7, 574, 336 


284,944 


104 ,181 


OTHsR H-YKAS 








3,296, 163 


4, 177, 348 


165,338 


106,879 






ay, 5L9 


' 97, 918 


95,591 


104,832 


'*.519 


971* . 










PUBLIC INSTITUTIOMS 










1,(486, 138 


1,651, 232 


1,542,007 


1 ,985,32 5 


70,042 


7.4 30 






5U,U20 


65,60 7 


69, 822 


77,184 


3^086 


357 , 


2- YEAR. 


: ' ■ r ■ . 


2l,afa5 


21 ,507 


2 1,566 


21, «53 


1,074 


17 










PRIVATE 


IHSTITUTIONS 










3,851.321 


"5,277 ,767 


M,09a< 60-1 


5, b89. Oil 


21;. ,902 


96 ,75 1 






2,S9 1,fl52 


3,81*4,137 


3,226,341 


4, 100, 163 


162,252 


: 106,522 






68, 01^4 


76, "ill 


74,025 


83,179 


3,445 


957 



TABLE 2. cN'JCW.'lEST OP INSTITUTIONS Of HIJHi-S fcDIICATIO.V, BY VALUE A(.D INCOrtF- REUIOH ASDSTATi:-' 
ACGREn/.TE UKITKD, STATES. FISCAL YEAP 1966-C7 . A. ALL INSTITUTIoL 

(A'iOU.VTS FN TIIOUSANOS DOLLARS. DETAIL D J ES SOT .SSCES5\hILY ADD 10! TOTAL BECAUSS OP ROUSDIMG) 



REGION AKP STATK 



VALUE Of IS (VESTMENT 



BOOK 
VA L UE 



« ABKcT 
VALUE 



BOOK 
V ALU E 



ENDING 



MARKET 
VALUH 



IKC0.1E THOM INVESraENT 



BAfifirNGS 



REALIZtD 
U A U S 



(1) 



■;"f<;ATE UNITED STATES. 



(2) 



8,177,6141 



(J) 



(5) 



(6) 



(7) 



STATES AN L TliE 
..rCT OF C0LU.1BIA. 



HE H ENGLAND ^ 2, OH, 658 2,689,U07 

CONNECTICUT 5 12, 893 675, 379 

MAINE 52,218 6U,llil 

.lASb'AL-HUSETTS l,2(lGpaJ8 1,7C3, 551 

WEW HAMPSHIRE.. 1 08 ,227 1 22,935 

RHODE ISLAND 66,732 5}fa,9B9 

VERMOHr, 26, 961 36, il39 



2 ,132,951 
5514,062 
5H ,91414 
1,299,075 
1 17,697 
75,772 
31,U00 



2,056, Jt3i4 
721 ,5*12 
68, 012 
1 ,795 ,762 
137,751 
95, 782 
37,556 



1 10, GIB 
25,793 
2,591 
7 2,153 
5,053 
3,575 
1,<»83 



62;250 
J5, J61 
29J 
1 o , J 6 'J 
3,522 
5,173 
1, 53J 



fliDBAST. 

DELAWARE 

DISTRICT Of COLUSUIA. 

rtARJfLAND.. 

NEH JKRSSY 

NEH YGHK 

. PENNSYLVANIA.. 



2 ,286 , 713 
51,298 
H3,276 
156,687 
22tt, 8t)1 
1 ,179 ,620 
631,019 



3 ,2tl ,3143 
91,621 
5i«,88B 
200,130 
UIO, 311 
1,696, 607 
7ei,7rf3 



2,i439,m3 
56,79 1 
51,139 
166,876 
213, 2Co 
1,262,371 
6 56,0 60 



3,163,629 
106,1.21 
66,015 
212, J2J 
157, tt82 

1,815,013 
811, 145 



128 ,616 
J;t)12 

7,725 
12,517 
68,i<92 
33,920 



69,«87 
232 
2bO 
3,1154 
9,581 
33,921 
22,0114 



GREAT LAKES 

ILLINOIS 

IMOIANA 

niCHIGAN 

OHIO.. 

WISCONSIN 



1, 171, 200 . 
169,632 
153,75b 

99, 819 
357,719 

93,2142 



1,171, 39 6 
6M,725 
176,833 
127,903 
121 ,128 
100,508 



1,266,735 
199,074 
17H,323 
106,215 
388,2 10 
98,9 12 



1,608,87 1 
701 ,667 
195,077, 
137,396 
165,228 
109, 503 



6G,1 21 
28,319 
5;186 
5,333 
18,031 
2,955 



27,2i»2 
7, 5i»7 
3 ,931 
919 

13, 219 
1 ,562 



eric; 



PLAINS 14 19, 15^ 

TOW A 53,516 

KASSAS. . . 26, 113 

MINNESOTA. . 1i*1, 596 ■■ 

MISSOURI.. .. 155,005 

NBBnASKA 20,106 

NORTH DAKOTA..... 8,299 

SOUTH DAKOTA 11,190 



SCi'JTHEAST 9 01,951 

ALABAMA..... 52,116 

ARKANSAS 26, 533 

FLORIDA. . ... 33, 1 19 

GEORGIA 1«*8, 622 

KENTUCKY B3, 612 

LOUISIANA......... 50,591 

MISSISSIPPI 13,091 

NORTH CAROLINA.... 138, 882 

SOUTH CAROLINA.. .. " 26,911 

TtNNESSEE. . . 156, 885 

ViDGINIA.. ..^ 161,157 

WEST VIRGINIA 10,097 



SOUTHWEST . 828, 58 1 

ARIZONA 1,270 

NEiJ HEXICO ; , , ' 20,815 

• OKLAHOBA . 18,966 

TEXAS 751,529 



ROCKY nOUNTAIM 81,003 

COLORADO. 3l,it99 

IDAHO 21,137 

MONTANA . 7,073 

UTAH 9,503 

MfOfllNG 11,792 



PAR HEST 763,1*96 

ALASKA. • , 3,016 

CALIFORNIA 609,586 

HAWAII 6,655 

NEVADA 2,298 

■■ OBSGON.. / 30,il83 

WASHINGTON 111,il30 

UNITED STATES SERVICE 

SCHOOLS 0 

OUTLYING AREAS 1,851 

CANhL ZONE 0 

60AN 0 

POERTO RICO 1,3 38 

VIRGIN ISUNDS.... 51? 



521,700 
66,697 
30,822 
157, 160 
221 ,U80 
22, 907 
8,il28 
11,2G6 



1, 186, 387 
60 ,132 
28,167 
31,577 
206,566 
102,875 
80,068 
13,613 
1^9,093 
31 ,998 
192,972 
221, 352 
11 ,913 



811,053 
- . 1, 166 
20,819 
51,537 

761,202 



88,533 
37,352 
21,555 
7 ,576 
9,828 
12,223 



894,969 
3,105 

731 ,7714 
7,05C 
3,121 
31,008 

115,603 



2, 191 

0 
0 

1 ,671 
517 



1U1,1(}8 


553 


«8ol 


2'' 


,875 


56,955 


71,937 




.625 


27,497, 


32 


, 386 


1 


,375 


155,269 


169 


,171 


6 


,903 


158,878 


2 31 


,811 


9 


,205 


21,795 


21 


,312 : 




8 84 


8,989 


9 


,269 




3t|« 


12,066 


1 1 


,91(1 




494 


957,519 


1 ,218,316 


49 


,21 1 


52,80 1 


60 


»310 


2 


,954 


27,ooa 


28 


r 813 


1 


,082 


31,969 


37 


,732 


1 


,152 


155,658 


237, 101 


8 


,333 


87/755 


108,295 


1 


,511 


59,407 


78,975 


■ ,: 3 


,312 


11, 106 


11 


837 




692 


11*8,157 


205,909 


7 


«160 


: 29,359 


31,826 


1 


,518 


161,924 


201 


113 


8 


,250 


172,t3U5 


227 


»313 


9 


,219 


10,529 


12 


761 




126 


867,678 


If 0 11< 


37 2 


35 


302 


: 1,897 


5 


180 




162 


22,915 


22, 


993 


1 


155 


52,111 


55 


298 


2 


,350 


787,156 


960,901 


31 


,635 


90,965 


9 6, 


28 9 


3 


982 


36,527 


39 


87 9 


1 


10 1 


21,687 


22, 


128 




816 


7,189 


7, 


819 




256 


1 3,516 


13, 


825 




921 


s,,,12,0»*6 


12, 


639 




559 


833,7»I8 • 


977, 


«*73 


11, 


992 


3,056 


3, 


068 




159 


673,552 


807, 


32 2 


35, 


75U 


6,077 


6, 


'(57 




291 


2,331 


3, 


550 




17U 


32,39 2 


35, 


916 


1/ 


12<t 


116,3«40 


121, 


161 


7, 


189 


0 




0 




0 


1,876 


2, 


265 




51 


0 




0 




0 


0: 




0 




0 


1,359 


1 ^^ 


718 




51 


517 




517 




0 



6, 106 
1,709 
33 3 
917 
2,816 

: 261 

13 

55 



22,337 
797 
112 
321 

2 , 120 
879 

7,821 

in 

3,273 
218 
1,110 
2,150 
13U 



.9,066 
5 

102 
181 
8,178 



1 ,053 
21 
612 
38 
118 
305 



11 ,183 

26 

13 ,855 
15 
2 

210 
376 



n 
0 
0 
11 

0 



1 S 



TABLF, ?. Fs:->0-.nSi;T :)F I S' ST I TU 7 IONS Or iil.lllLlfi E3UCATI0N, BY 7ALn£ AND INCOflE, RKCIOfi, AND STATt: 

AGGRKCATK. yfUTED STATES ,• FISCAL YFAH IP66-67. B, PUBLICLY COKTROI.LED IXFTITUTIONT-- "IJIVKHSI TlhS 



(AftOUSrS IN THOJSASOS CF DJiLARS. DETAIL DJE5 NOT .VgCESSftaiLY ADD TO TOTAL i5tiCAUSE OF BQUNDINCl 











VALUt OP INVESrrtiiNT , 






INCOME FROM INVESTflf-Sr 




OKGTNNl.Vn 




ENDING 


EAHNIKGS 


REALIXKD 
GAINS 


DOOK 
VALUE 


JlAhKET 
VALUii 


IjOOK 
VALU.n 


flARKET 
VALUE 




(3) 


(14) 


(5) 


{6} 


f 7\ 


AG(JRE(;Ar2 'J NIT ED STATtS 




13J 


1,651 


25^ 


I ,542 


C07 


1, 88 5, 


i25 


70 


0u2 


7 4 30 


Till- ;• ; "A TES A fiD T» fc; 
























► fIdCT OF COLUfi rJlA 




06b 


1,651 




I ,5« 1 


9 jb 


1,885, 


25J 


70 


,0 39 


7 4 10 








25 


,365 


, 2 j 


5X14 




070 


1 


,0U6 


1 2 19 






9 iy 


1, 


057 


1 


,14514 


1 


5HJ 




95 


0 






d77 


5 


709 


. 5' 


10 1 


5 


930 




251 


.77 






921 


1, 


063 


1 


0 JO 


1, 


171 




53 


u 






718 


1, 


« .i 1 


14 


182 


u 


9«9 




173 


12 






67 








75 




75 




2 


0 






597 


1 3 


03d 


1 1 


,ba2 


1 3 


323 




512 


1,121 






30 i 


2 10 


1 30 


136 


921 


1 95 


,9(*2 


9 


,U 1 1 


51414 






,98J 


914 


251 


56 


,y J2 


10b 


2 146 


J 


^59»» 


217 






0 




0 




c 




0 . 




0 


Q 






,094 


10 


,911 


8 


738 


1 1 


,560 




379 


65 






615 


2a 


125 


25 


,76 6 


31 


856 


1 


,213 


261 








29 


1C8 


29 


, 14 08 


29 


,4 08 


1 


,037 


0 






,202 


147 


,«J5 


16 


57 6 


16 


872 


3 


,187 


Q 




, . ■ . ' "f y 5 


2B2 


214'4 


010 


^. 2 114 


5o 1 


269 


063 


9 


,(408 


2 020 






0(jC 


lu 


237 


1 3 


, &147 


1 5 


, 5a(4 




732 


'2014 






,1614 


2U 


,54 8 


28 


,142 3 


31 


"1143 


1 


,063 


' 27 






21 1 


77 


035 


■ 58 


,1)06 


82 


,206 


3 


,2 55 


452 






1 19 


70 


333 


614 


,703 


88 


r257 


3 


,S21 








7u6 


14 5 


,858 


149 


,3b*J 


51 


073 




838 


719 


P LAI . ... i .... : 


108 


57« 


110 


268 


1 1 3 


, 21 14 


113 


,107 


14 


,390 


(483 


lOtf A . 


. . . n 


,1461 


(4 


, 146 1 


4 


7 89 


<i 


,789 




171 


2 ^45 


KANSAS. . , 


2 


92 7 


2 


,932 > 


2 


9(48 


2 


9b5 




101 


0 


HINfJf.SOTA 


714 


aso 


73, 


85R 


78 


,320 


75 


,4 77 


3 


,202 


^et 


HISSOJRI 


11 


,7C2 


12 


6U5 


1 1 


69q 


12< 


820 




1401 




NEUttASKA . . ...... 


■ ! 14 


'42<4 


14 


U 2 14 .'. . 


14 


511 


14^ 


511 




136 ■ 


n 


NOaiH [) AKOTA. . 


. . 5 


7 1 14 


5^ 


7149 


6 


,3211 


6 


,355 




252 




SOUTH DAKOTA 


. . . 14 


■4 96 




160 


14 


6 27 


6 


1 89 




126 


0 


SOUTHEAST . .' 


98 


26 1 


1 qj 


■763 


10 14 


8 53 


1 147j 


796 




802 


919 


ALABAMA. 


.. 15 


ti39 




806 


16 


]i425 


15 


42(4 




899 


0 


A RKA NS AS 


. . . 1 


tC2 


V 


213 




183 


1 


339 ' 




314 


1 


FLORIDA .. 




70 




71 




7C 




71 




2 


0 


georgi a 


3 


300 


3 


189 




8 1 5 












KENTirCKY. 


10 


216 


12 


'd39 


10 


'7149 


1(4 


'812 




6144 


■ 111 


LO U I S I A N' A . . . 




202 




20 2 




2 1 2 










0 


flISSlSSlPPI.. . ... 




979 


1 


,014 1 


1 


ICO 


1< 


291 




87 


2 


North caIiulina.. 


. . 15 


143 0 


2 1 


831} 




1 3*4 


22 










S OUT n C aROL IS A .' , . . . • . 


1 


C 60 


, 1 


20 5 


] 


33 6 




4B0 






0 


TENNESSEE. 


• . 1* 


005 




6148 




089 










259 


VIRGINIA 


, , ■ ■ ■■■ 14' 6 


12 6 


8 2 


5814 


146 


611 


8 1 


799 




931 


312 


WtST VtPrtlSlA., 




12b 




128 




'l28 ' 




128 




14 


0 






130 


525 


II4 


5814 


861 


711, 


761 


20 


,750 


2141 






790 


3< 


9'J2 


14 


,1405 


, (4 


,b95 




1(42 


5 






,16b 


9 


,201 


10 


27 7 


10, 


353 




(477 


0 






92 6 


3t 


926 


33 


3 37 


33, 


3 37 


1 


,312 


2U0 






2^49 


'479( 


99 5 


536 


,8(42 


663 


r377 


18 


,819 


■ "4 ■ 


ROCKY hOUNTAIN 


39 


,062 


140 


,175 


^0 


836 


(42, 


241 


1 


,550 


95«4 


COLORADO . 


7 


379 


7, 


616 


7 


995 


a. 


26(4 




1914 


131 


IDAHO. . 


114, 


279 




697 


114 


718 


15 


166 




(487 


505 


flOSTANA. , 


3 


272 


3 


272 


3 


2(4 5 


3, 


245 




119 


9 


UTAH . . . . 


.. 2 


339 


2, 


366 


2 


83 3 


2 


9 27 




191 


(4 


WYOrtlNU 


11 


,792 


12 


,223 


12 


ca6' 


12 


639 . 




559 • , 


305 


PAR WEST., , 


301 


355 


352 


356 


323 


16'4 


378, 


272 


17 


,643 


1,050 


ALASKA 


2 


1403 


2t 


<453 


2 


,397 


2 


3B8 




131 


■3 


CALIPOaNlA 


. . . 189 


795 


237 


,705 


207 


1431 


259, 


4 09 


10 


,656 


9 38 


HAWAII 


6 


62 7 


7 


013 


6 


049 


. 6, 


14I6 




290 


15 


NEVADA.... » 


. . 2 


25 8 


3, 


1421 


2 


331 


3 


,550 




17(4 


2 


0RB60N 


7 


971 


7 


,971 


9 


399 


9, 


399 




178 


0 


WASHINGTON 


92 


261 


93 


792 


95 


,556 


97 


106 


6 


,21(4 


93 


UNITED STATES SERVICE 




























0 




0 




0 




0 




0 


0 


0UTLYIN3 AREAS ' 




72 




72 




72 




72 




3 


D 


CANAL ZOKR. 




0 




0 




0 




0 




0 . 


0 


GUAR 




0 




0 




0 




0 




0 


0 


PUERTO aico 




72 ■ 




72 




72 




72 




3 


0 






0 




0 




0 




0 




0 


0 



TAflLF. .2. iflCOW-.iNT OT I N ST 1 7 liTION 5 QY HIohER EDUCATCON, BY VALUE ASD INCOME; REGIOK, AND STATE: 

ACGPE0A7K. -JIJITKn STATfcin , FISCAL YKAP I966-67. C. PUE I»I CLY COffTROI.LED I tIST ITUT JOKS-~OTH i^-TKAP 



(AnCUN'TS IK •IHOLJANUS CF DOLLAtl 3 . D^l A IL DUKg NOT NE CK3S A RI LY ADD TO TOTAL BECAUSE OF ROU^^^ING) 







VALUROK INVEiT.IEHT, 


INCO.IE FHOM INVESTHKNT . 






Bi-GISSJING 


ENDING 








BOOK 




BCON 


B AFiK £T 




REALIZED 






VALUL 


VALUi* ; 


VALUg 


VALUK 


EAHNINGS 


GAINS 


(1) 




) 


(3) 


(M) 


(5) 


(6) 


(7) 










65,6:7 




77, 18U 


3,086 


357 


TM2 STAT2S A NU THE 


















0IST8ICT Of COLOiDiA 




r H 


Oi'J 


d5, 6C7 


69,022 


77, 1B« 


3,086 . 


357 










146 


UGS 


173 


20 


0 


C*()NNECT10U1 








■ C 


C 


0 


0 


G 










2'i5 


2y7 


305 


11 


c 










111 


159 


159 


9 


0 










0 


C 


0 


0 


C 










0 


0 


0 


0 


0 










7 


9 


9 


0 


0 






b, 




8, 637 


16,596 


16, 621 


336 


2 








90 


90 


91 


90 


3 


2 










0 


0 


0 


0 


0 








0 


0 


3 


J 


0 


0 


NEW JEi<SEY .. 








1,112 


1 , 136 


1, 155 


5« 


0 








29 f . 


7,:i!97 


15,296 


15,296 


271 


0 








7D 


7d 


70 


79 


9 


0 








337 


1,1CB 


1,389' 


1, Ubl 


52 


0 










C 


0 


0 


0 


0 


INDIANA. ....... 








■ 0 ■ 


0 


0 , 


0 


0 


fllCHIGAK 








1,216 


1 , 167 


1, 26J 


13 


0 








J1 




31 


3J 


1 


0 










ISO 


172 


172 


a 


0 






1 0 


t( 1 4 


13,100 


,11,117 


13, ti52 


587 


132 








79 


79 


79 


79 


3 


0 


KANS A5 . 




7 


219 , 


10,021} 


7,763 


10,298 


116 


108 


MIKNESJTA 








120 


120 


120 ^ 


19 


0 








67 


67 


212 


212 


11 


'0 








687 


fitt7 


689 


689 


29 


3 








561 


587 


577 


577 


22 


10 








655 


1,B39 


1,6t)6 


1,876 


87 


12 








db2 


2b, 572 


26,312 


30, 852 


1,323 


16 








7 6 3 


763 


772 


772 , 


56 


0 


ARKANSAS 






1 1 6 


86 


1 18 


81 


1 


. } 








0 ■ 


0 


0 , 


C 


0 


Q 


GEORGIA. 






90 7 


3, 969 


1,^39 


5,116 


398 


0 








12 


12 


H2 


12 : 


3 


0 








0 


0 


0 


0 


0 


■ 0 ' 






1, 


2bl 


1, 311 


1 ,268 


1,381 


27 


0 






1 , 


7GI4 


2,093 


1,889 


2, 275 


86 


1 






1, 


252 


1,507 


1,320 


1 ,563 


67 


0 








1 63 


163 


167 


282 


3 


0 






1 5, 


2*18 


1fl,063 


15,790 


18, 771 


663 


• 13 








1 26 


S1I 


1*37 


558 


19 


0 ' 






5, 


398 


5 ,361 


5,9 12 


5, 899 


376 • 


123 


ABtZONA 






287 


287 


: 2 87 


287 


m 


0 


NEW ttSXICO,, 




1, 


21414 


1, 211 


1 , 350 


1r350 


150 


102 








10 


10 


10 


10 


0 ■ 


0 


TEXAS.. 






b57 


3,823 


1,265 


k,2b2 


211 


21 






<>, 


121 


6,126 


6, 52« 


6,56 2 


328 


66 






1, 


032 


1,0J2 


1,063 


1, 102 


ai 


1 






5, 


30 3 


5, 332 


5,371 


5,363 


283 


61 


NOMTAHA 






5 


5 


5 


5 , 


0 


0 








81 


88 


B5 


92 


U 


0 








0 


0 


0 


0 


0 


0 






1, 


3«6 


1,385 


UKI47 


1,1456 


65 


19 








0 


0 


0 


0 


0 


0 


CALIFQRHIft 




1, 


278 


1,317 


1,318 


1,357 


62 


19 


HAWAII 






0 


0 


0 


0 


0 


0 


NEVADA. 






0 


0 


0 


0 


■ ..- ■ 0 ' ■ . 


0 


OHBGON. 






27 


27 


37 


37 


2 ■: 


0 








11 


,11 


62 


62 . 


2 


. 0 


UNITED STAThS SEHVICE 
























0 , 


0 


0 


0, 


0 


0 








0 


0 


',0 


0 


0 


b 








U 


0 


0 


0 


■ 0 . 


0 








0 


• 0 


, ■ ■ . 0 


0 


• . 0 


0 , 


PUERTO ItICO 






0 


■ 0. ■ 


0 


0 


0 


0 


VIRGIN ISLANDS 






0 


0 


0 


0 • 


0 


0 



TAULE ?. LNDO-MiiJJT OK INSTITUTIONS Of HIttHSff SDUCATlON, Bl VALUE ASD IHCO.ItJ, REGION, AND STATE: 

ACGHLG/Tf: UNITED STATES,. FISCAL YFAI? 1966-6? . P. PUBMCLY CONTROLLKD IKSTlTUTIOr.'S — S-YHAP 



(A.tCUNTS IN THUiJSA.SnS OF. DOLLARS, DETAIL DUES NOT N EC EjS A H ILlf ADD TO TOTAL BSCAUSE'Ol' ROUNDINti) 





VALUS C 


F ISVESTJltNT 


INCOttK >«0.1 INVESTMENT 




HiiGIS'SING 


ENDI NG 














rt A K K ET 




REALIZED 




y A L J £ 


VALUE 


VALUE 


VALUE 


SASNISGS 


r.AINS 


(1) 


(2) 


(3) 




(5) 


(6) , 


(7) 






2 1,50 7 


21, 5«t 




! , - -1 




THE STATES A HD THE 


















iO,99Cr 


2 1 , 049 


2 1 , 1 Jo 


1,071 


17 




t>65 


573 


fa7a 


653 


35 


. 0 






0 


0 


0 


0 


0 




0 


0 


c 


0 


0 


0 




55J 


561 


661 


alb 


31 


0 




0 


0 


C 




■ 0 ' 


0 




0 


0 


0 


0 - 


0 


0 




12 




\2 


12 


1 


0 




2^7 


290 


247 


300 


19 


0 




0 


0 : 


0 


0 


0 


0 




0 


c 


0 


0 


0 


0 




21 


21 


21 


21 


1 


0 




12 


12 


1 


12 


1 


0 




213 


257 


211 


266 


18 


0 




0 


0 


0 


0 


0 


0 




5,717 


5,6y4i 


5,736 




100 




I LLI NOT S ; « . 


0 


0 . 


0 


0 


0 


0 




37. 


32 


38 : 


38 


1 


0 




5,652 


5,627 


5,663 


S, 665 


398 


2 




i5 


2« 


27 


26 


1 


.. 0 


UISCONSIN .«..«. 


fl 


■ ■ 8 ■ ■ 


8 


8 


0 


0 




795 


773 


77d 


778 


15 


.0 




653 


653 


6 53 


o53 


13 


0 




1 1 


n 


11 


11 


1 


0 




0 . 


■ 0 ■ 


.0 


0 


0 


0 


Kissouni.. , , 


22 


22 


23 


23 


1 


0 




0 


0 


0 


0 


0 


0 




109 . 


87 


91 


91 


• 1 


0 • 




0 


C 


0 


0 


0 


0 


SOUTH EAST, , , «... , . , . , 


2,. US 


~ 2,37ti 


i,3iy 


1,395 


52 


0 


A LA b AH A. 




i| 


1 


1 


0 


0 




26 


59 


26 


72 


1 


0 




, U5 


US 


■ 15 


15 


2 


0 


GEORGI A. « « . « 


1,2C2 


1.20 2 


366 




B 


0 




0 


0 


0 


0 


0 


0 


LOUISIA Nfl 


0 


0 


0 


0 


0 


0 




1 ,oac 


1 ,OU0 


379 


(J 79 


39 


0 






0 ■■: 


0 


0 




0 


SOUTH CAROLINA 


0 


0 . 


0 


0 


0 


-.0 . 




2B 


2fi 


29 


29 


2 


0 


VIRGINIA ,.*«. 


0 ■ 


0 


0 


0 ■ . 


0 


0 




0 


0 


, 0 


0 ■ 


0 


0 


S OUTHMh-T « . • « 


1 0, 938 : 


10,910 


1 1, 8 m 


1 1 B17 


537 


15 


ARI ZONA . . . . . 


21 




22 


15 


1 


0 


NEi* MEXICO 


io,afl3 


10,383 


11, 20 3 


11,203 


527 


0 


OKLAHOMA.. • i.. *....«« 


0 


0 . ■ ■ 


0 


0 


0 


o;. 


T EX AS .•»*.,...««... 


531 


. 511 ' 


590 


598 




■,15' 




215 


215 


235 


235 


10 


0 




;<515 


21 S 


235 


23:i . 


10 - 


0 




0 


0 


0 


0 


. 0 


0 




0 


0 


0 


0 


0 


0 




0 


0 


0 


■0 . 


0 


0 




0 




0 


0 


0 


0 




127 


127 


217 


217 


6 


.0 




0 


• 0 


0 


0 


0 


. 0 




127 


127 


215 


215 


6 ' 


0 




0 


0 


0 


• 0 


0 


0 




0 


0 


0 


0 


0 


0 


OfiEGOH. . . 


0 


c 


0 


0 


. 0 


0 




0 




■ 2 


2 


■0 


0 


UNITED STATES SERVICE 














SCHOOLS 


0 ; 


0 


a 


0 


0 


0 




517 


517 . 


•517 


517 


0 


0 


CANAL ZONE...... 


0 


0 


■ 0 


0 


0 


0 




0 


0' 


0 


0 


0 


. 0 


PUERTO RICO. 


0 


0 


0 


0 


• 0 • ■ 


0 . 




517 


517 


517 


517 


■■ 0 .■ 


• . 0 



TAtfLR 2. ENOOWrtiiST OF IJiSTITUTIOJiS OF lilJHEB EDUCATION, BY V M.U E AKD 1SC0«E. REGION, A:<D STATK: 

•AGORKGATE :UJaTEl' J!T;,TV;S. FISCAL YKAR ip66-67 . E. PI^U'ATFLY CONTROLLED I N?T J Tunc^S - -UNI Tmr- ITUH 

(A.lc'jNTS IN IttOUS,\NDS CF DOLLARS. DETAIL DORS NOT NEC^SSARriY ADO TO TOTAL IIECAUSE OF ROIlNUm»> 





VALUE OF INVEi5i:iEh"T 


IK 5 






lire ' • 
















W ALUL 


UCOK 
VALUE 


RARKbT 
VALUE 


EARSINCS 


REALICSD 
UAINS 




(2> 


(3) 




(5) 


(6) 


(7) 


AOGSEGArS UNl^i^»5 STATES.-. 




5 ,277,767 


a ,098,60 1 




5,689,011 


*21 1,90^ 


y6,751 


THE srtXSs f^^o 1\IZ' 
UlSTBTC? (jp' CULU'SaiA •• • 


J, 851 ,321 


5,277,767 


a ,0^3,60 1 




5, 689, on 


2H,902 


96, 751 



«F.« EHGI-:V'i;:i ... 

coNStcUeiif" 
fmsE--^.. .... 

MASSX-v-fUsElTS. 
NEW ^1>SHlfiE. 

mor>i^ '^'S iAfjD. . 
vERfJoi:?:;, ' ... 



1,328,131 
396,551 
0 

931,^77 
0 

a 



1 ,7b4,71!<l 
47 1, asj 
0 

1,29 2, 871 

0 
0 
0 



,377,592 
0 

967,752 
0 
0 
C 



1,867, 257 

504,807 
0 

1, J6 2, 451 
0 
0 
0 



71.242 
18,197 
0 

56,045 
0 

■ 0 
0 



1 6.701 
10. 76a 

0 

S.936 
0 
0 
0 



niDEAsr-*..^ ^. 

PELA-ftJ^E,.;,*. . . 

OISTBICt'^p COLUSfftA. 
MABtLANo^^ ...... , 

NE« JE^B:Ss.Y. . . 

HEW YOiJiKr 

PENNSYX'Vu'^lA.. . ; . 



1.276.972 
0 

39,989 
1 16,612 
141,627 
721,085 
257,659 



1,84 1.683 

0 

51,295 
151, BBS 
287.010 
T, 018, 643 
302.854 



1,373,077 
0 

50,326 
123.574 
I45,3ua 
769.692 
284, 175 



2.0C1 .908 
0 

61 ,935 
160.4 57 
320.819 
1 , 132.673 
326.024 



71.393 
0 

2.215 
5, USB 

'8; 4^ a 

4 1,78 2 

n.i HO 



42.8 14 

0 

274 
2.1B1 
2.212 
25,759 
12,080 



RRSr^ LAKES 

rtii«ot,s * 

INiDIAHA.^^*'^^,, , . . 

nicia>JA:K.'.^^ 

OHHO.. • , 

WiSCONSi J'^;, 

P LA 1 1«S . . ^^^^ 

IOWA. .. . 

KA.-5AS, ,^ ^ 

MEJKNSSOti"^ 

nissoojii.;:. 

NO'-HtH ■ Oj^arjri. ...... 

SOUTH DAt^l..*..v 

SOUTHEAST, ^ ^ 

ALAB'AHA.^ ^ 

ARKANSAS."^.... 
FLORIDA . "'^ 
GEORGIA. . .. 

KEWTUCKy;' 

LOJIilSlAHj^] , ........... 

nXSSISSjjjpj.. 
NORTH CjV[jQi,lNA..- 
SOUTH CAf,oLl»A.... 

TENNL'SSgg , 

VrRClUlA, 

WEST VUs'lJlIA. . 

souTHrfEsrr. 

ARIZOJJA. * , , . 

NE'rf HEXlco.. 

OKLAUO!!^ 

Ti:XAS^ ... ' 



ROCKY MOUj^Y^f N.. .. 

COLOa'Abo 

IDAttO. ^ 
. noNTftUA.,' , 

UTAH.-x. * 

HYOHISiQ;, ...... 



497, "JiS 

: 34l,aiTO 

62,B2^>i 
2,89^2 
■ 81,42a-. 
8,90^ 



675.055 
49'9. 69a 
7 4 ,04 4 
2,991 
89, 6oC 
H ,662 



542,047 
363,4 16 
76,550 
2,987 
92,680 
6,415 



743,081 
547,7-'9 
8 2,992 

3,053 
102,358 

6,900 



27.708 
21,515 
1,773 

138 

3,8 a a 

398 



14,012 
5,700 
1,189 

0 

7,022 
100 



97,951 


157,127 


101,577 


165 


6 94 


6,129 


2,099 


3,635 


4.821 


4 


004 


5 


092 


261 


79 


Q 


.■ 0 




C 




0 


0 


0 


!(U 


0 




0 




0 


0 


0 


88.1&B 


14 5>^035 


89, 


9 50 


: 152, 


354 


5,592 


1,837 


6, 13J 


7V^71 


7.623 


■ ■ 3, 


249 


276 


104 


0 


0 




0 




0 


0 


0 




0 




0 




0 


0 


0 


.254,0&<i. 


369, 898 


27 J 


598 


399, 


665 


14,201 


10,767 


ID 


0 , 




0 




0 


,0 


C 




0 




0 




0 


0 


0 


16,796 


17.031 


17 


304 


18,555 


700 


ISO 


61 ,362 


89,104 


64 


396 


111 .769 


2,991 


819 




, 0 




0 




0 


0 


0 


3L,96? 


54,.'967 


43 


643 


57 


,829 


2,214 


6,721 


a 


0 




0 . 




0 


0 


, 0 


68,734 


11 1,540 


72 


5 28 


113 


791 


4,139 


2,230 


0 


0 




0 




0 


0 


0 


71,145 


92 ,256 


75 


727 


97 


7 20 


4.158 


839 


0 


0 




0 




0 


0 


0 


0 


0 




0 




0 


0 


0 


162,030 


204,368 


173 


504 


213 


398 


9,000 


8,3 3a 


0 


0 




0 




0 


0 


0 


0 


0 




: 0 




0 


0 


0 


7,912 


9^917 


8 


684 


10 


659 


550 : 


59 


154, ire 


I9ic.351 


164 


,820 


202.739 


6,450 


8,279 


1 9 , 1 6a 


19,3 86 


23 


0 26 


23 


156 


1,194 


99 


12,4 2B 


12,428 


12 


,655 


12 


655 


476 


17 


0 


0 




0 




0 


0 


0 


■0. 


0 




0 




0 


0 


0 


6,74:fl 


6,958 ^ 


10.371 


10 


,501 


718 


116 


€ 


0 




0 




0 


0 


0 



PAH WEST., ^ 
ALASKA..^ , 

. CALlFOIlnjj^, 
HAWAII V,,, , 
NEVADA., , 
pffBCON. . '\ 



214, em 

214,2'BUj 

•a 

S5S 
0 



245,521 

0 

244 ,916 

0 
0 

iW5 
0 



2341, 179 

0 

233,6^0 

0 
0 

S59 
0 



274,651 
0 

274,241 
0 
0 

610 

0 



11,033 

0 

1 1 »Qi04 
0 

0 . 
29 
0 



1,918 

0 

1, 918 

0 
0 
0 
0 



asiTffo ; xjes service. 



OOTLIiaa ■l.jsAS 4. 0 0 0 2 S 

cftNAti;. :4s;, 0 0 0 ? S 

■ ■ vuzura^Vi^^-a., , o ■ o , o o o 

VIBGIH g4^SDS.., .. . 0 0' 0 0 0 



TABLE 7. HlU:j-'?2;U ^ IHSTITUTIONS OF HIOHER HDUCATiON. tiY VALUE Ah2 INCOJtE, R£CIO)J» ANt) STATt:: 

f:V,C,]:rr,,\']; rvn STATES, FISCAL YEAR 1 966-67. F. PRIVATKLY CO.^TROLLKP I KSTl TUT I ONS>-OTH ER J*- YEAR 



( A !lO:j. ;AlHOUSAHDii CK DOLLARS. DETA IL DOSS ' NOT HgCESSARILY ADD TO TOTAL USCAUSE OF ROUHDIWC;) 



I^.rCIOfl A?-!n f^TATK 




VALUE OF 


INVEST.IFNT 










I.SC0.1E FROM iNVESTHENf 


3EGINN ING 


ENDING 


SARNl NG:^ 


REALIZED 
GAINS 


QUO K 

V ALU E . . .' : 


H A h KET 
VALUi. 


BOOK 
VALUE 


flARKtr 
VALUE 




(^) 


1 — 

( j) 


(1) 


(5) 


(6) 


(7) 


AGGHEGATE UNITED STATES.... 




3 ,814 ,137 




3 


226,311 




1r 


IOC, 


163 




16 2 52 


106,522 


THE STATES AND THE 




























i^^yOf J JO 


1 u HI Rn 
J , u M ^ , DO 0 




a 


225, 118 




1 , 


C9B, 


550 




162 ,207 


106,510 












720,789 






919, 


090 




31 ,838 


11,133 






1 QQ n 1 1 






139 ,175 






21 1, 


251 




7,118 


21 ,591 






58 109 






19,515 






6 1 • 


6Cti 




2 ,329 


216 




30t),6JC . 


102',133 






323,213 






12 3, 


798 




1 5,6 57 


10, 230 




1 0 '1 f 5 C B 








1 13,5 15 






132, 


762 




1,879 


3,510 




6G, tiCO 


86,80^; 






: 75,636 






95 , 


Mb 




3,569 


5,173 




"IB, 01 8 


2 3 ,03t 






19,376 






"2 3, 


ft36 




955 


H05 




82 7, bOB 


11 

, 1 D J, ywi 






3S>5 ,29 1 




1 


231, 


076 




16,862 


25 ,772 












" 0 








0 




0 


0 


DlSThlCT OF COLUf.UIA 




t 062 






,3,0 1 1 






3, 


3Gb 




113 


31 












34,539 






10 


281 




1,557 


901 












70,803 






103 


160 




2 ,781 


7,P56 












136,500 






621, 


2 70 




21,9 78 


7,929 




322t 751 








350,138 






162 


757 




17,t»33 


( 9,911 






531,117 






189,780 






575, 


188 




2 1 ,811 


11,063 












1 11,603 






127, 


192 




5,515 


1 ,611 




b3r713 


71, 208 






69,312 






8C 


10J 




2,619 


2,718 




: ' ^ OQ 








37, 169 






11, 


390 




1,163 


192 












.229,00 1 






27 2, 


125 




10,517 


5,195 






* 






12,691 






51 


079 




1 ,7 00 


711 


PLAINS 


1 99 , 7 


237,676 






212,231 






257 


810 




10,617 


3,370 




u 315 


56, 260 






16,9cl8 






. 60 


789 




2,1 18 


1,386 




15»00.l 








. 16,702 






19 


UbO 




851 


225 


NINNESOTA 










76,757 






93 


5C6 




3,683 


738 


Hissouai 


5 3 » 16'* 








55,126 






. 61 


,560 




3,165 


911 


NEBRASKA 










8,971 






10 


B92 




112 


78 




? '91 5 


2*005 






1,997 






2 


217 




71 


. ■ ■ 0 






6, 166 






5,b90 






6 


,787 




280 


32 




50'1»332 


617,571 






528,611 






612 


797 




2 6 ,611 


10,105 




35f 6 82 








35,237 






13 


711 




1,978 


797 




25^215 


„ 26, 73 5 






25,603 






27 


,210 




1 ,035 


105 




1 6 f 022 








17,255 






18 


766 




736 


155 


GEORGIA 


75,780 








79,101 






111 


,888 




1,606 


1,272 




69 4 2 22 


85, 67 3 






72,609 






88 


,861 




3 ,595 


782 




11»3fa1 


19,835 






15,188 






21: 


8 70 




1,086 


1 ,100 




8,181 








9,131 






9 


,891 




135 


71 




Ub»739 


55',907 






50, 115 






59,211 




2,200 


686 




21,315 








2-j,30 9 






31 


3 89 




1,317 


217 




79»767 


93, 835 






' 82,885 






96 


,3S0 




3,79'* 


3,023 




99 »207 








101,613 






122,178 




5,397 


2,063 




9,513 


11,271 






9,965 






12 


,076 




<i02 


131 


SOUTHWEST....... 


' ' ■■ 
31,081 


89» obO 






86,187 






95 


,967 




1,398 


317 


ARIZONA. . . . ... .. .. . . 


1 73 








183 








183 




5 


0 




■ . . ■ . 25 ■ 


22 






85 








88 




1 


0 




8,219 


8,680 






9,tt71 






10 


,129 




120 


182 






80,976 






7 6,716 






85 


,568 




3,971 


161 




19,131 


Z2t 32 7 






20,339 






21 


,092 




899 


66 




13,115 


lb, Obi 






1 1» 57 8 






17 


,623 




6 79 


139 




1,552 


1,552 






1,595 






1 


, 595 




75 


16 




3,796 


1,299 






3,939 






1 


,569 




137 


29 




J11 


«115 






226 








305 




8 


2 






0 






0 








0 




0 


0 




212,753 


292, 491 






271,559 






319 


,191 




16,107 


11,186 




631 


611 






635 








658 




26 


22 




20 1,720 


215, 328 






228,556 






269 


,718 




13,908 


10,979 


HAWAII. 




11 






8 








11 . ■ 




0 


0 




0 


0 






0 








0 




0 


U: 




21, 261 


21»739 






21,639 






25 


,1 12 




1,199 


202 


UASHINGTON 


19,127 


21,769 






20,721 






23 


,989 




973 


281 


UNITED STATES SERVICE 




























o' 


, 0 






0 








0 




0 


0 




1 ,211 


1,551 






1,221 






1 


,613 




46 


11 




0 


0 






0 








0 




0 


: 0 




0 


0 ■ ■ 






0 








0 




0 


0 




1, 211 


1»551 






1,221 






1 


,613 




46 . 


11 




0 


0 






0 








0 




0 


0 
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TABLE 2 . 



sndob.isvt of iNsriTurioys ok higher education, 

AGGREGATE UNITED STATES, FISCAL YtAR 1066-67. 



VALUbAND I NCO HZ , PtC ION , AND STATE; 

0. PRIVATELY CONTRCLLF.D I NSTITUTinNS--2-YEAH 



(ArtOUSTS IH THOUSANSS OF DOLLARS. DKTAIL DOES NOT NECESSARILY ADD TO'^ TOTAL BECAUSE OP ROUHDIHG) 







VALUE C 


? INVESTMENT 


INC0.1t FROfl INVESTMENT 


n KG low AK» PTATF 




BElilSN ING 


ENDING 








BOOK 


n AR K ET 


iiOOK 


HAFKET 




..'REALIZED 






VA L UE 


VALUE 


V A LU I 


V ALUE 


EARNINGS 


GAINS 


(1) 


,|2) 


(3) 


(■*) 


(5) 


(6| 


(7) 








76,111 


71,025 


83,179 


3,115 


957 


THE STATEJ AN C THE 
















DISTRICT OP coLunaiA 




67, 993 


7 6, 36C 


_ ■ ^ 
73,9 62 


. 8 3,^116 


3,1142 


957 








10,650 


9,906 


11,877 


i*27 


195 


CONNECTICUT 




2 f 870 


3,^*57 


3,293 . 


3,902 


51 


■ 2 






0 


0 


1 


1 


0 


0 






5,5 12 


6^,779 


6,230 


7,538 


355 


186 






0. 




0 


, 0 


0 


0 






b2 


62 


62 


62 


3 


. 0 






^ 07 


352 


321 


375 


16 


7 


nIOEAST. 





1 5, 030 


16,727 


17, 3 1 1 


19, 780 


591 


355 






225 


28 1 


2 68 


201 


11 


13 


DISTRICT OF COLUMBIA 





5ii 


■53 1 


' 80 2 


802 


21 


6 






0 


0 


0 


, 0 


, 0 


G 






1 54 


151 


1 80 


180 


11 


51 






10,786 


1 2 ,0l9 


11,261 


13, 101 


1C6 


231* 






3, 3 3i 


3,711 


1,8CC 


5,1*13 


111 


51 






12,629 


13,81.; 


13,2i1 


U,335 


713 


tl5 






9,921 


10 ,769 


10,108 


10,813 


558 


28 






0 


0 


G 


0 


0 


0 


niCHTGAtl*. 




838 


83 1 


.80 1 


819 


36 


3 






1,627 


1#9l3 


1,769 


2, 1 3 1 


107 


1 11 






2H0 


27 2 


210 


272 


12 


0 






2 ,37i| 


, 2,158 


2, ;>€ 1 


2, 591 


108 


22 






3(|2 


12 3 


113 


535 


29 


1 


KANSAS. 


. . . 


52 


52 


52 


52 


3 


. 0 






71 


7 1 


71 


71 


0 


0 


HTSSOURI.... 


.... 


1, 367 


1,869 


1,872 


1,872 


75 


13 


NEBRASKA.. . . • 




0 


0 


0 


0 , , 


0 


0 






0 


0 


C 


0 


0 


0 


SUUTIi DAKOTA. 


.... 


ll 


11' 


63 


63 


1 


11 






21,127 


21,^3 6 


22,737 


25,810 


1,222 


231 






359 


359 


362 


365 


21 


0 ■ 






7U 


71 


77 


77 


10 


3 






1 86 


186 


29S 


295 


12 


8 






3,072 


3 , 873 


3,4^42 


1,118 


196 


29 






'*,132 


1, 322 


1,3514 


1,577 


273 


53 






6(4 


61 


6I4 


61 


2 


0 






1,335 


1, 26C 


1,128 


1,392 


103 


0 






6,271 


7,715 


6,192 


7,898, 


285 


56 


: SOUTH CAROLINA 





278 


278 


3914 


391 


13 


' . ,1 . 






1,777 


2,012 


2,027 


2,337 


81 


18 






3 , 576 


4,013 


3, 3C 1 


14,262 


227 


63 






0 


0 


0 


. 0 


0 . 


0 






5,001 


5,1417 


5,099 


5,530 


2142 


2 






0 


0 


0 


C 


0 


0 












0 


0 


0 






8 69 


1,101 


905 


1,161 


67 


0 






1,135 


1,313 


14,193 


1, 3 66 


175 


2 






3 


3 


14 


1 


0 


. 0 






0 


0 


0 


0 


0 .■ 


: 0 






3 


3 


14 


1 


0 


0 






0 


0 


C 


0 


0 


0 






0 


0 


0 


0 


0 


. 0 






. 0 ■ 


0 


0 


0 




■ 0 






3,075 


3,087 


3,182 


3,187 


137 


8 






B 


S 


23 


23 


1 


0 






2, 381 


2,331 


2,381 


2,381 


118 


0 






20 


31 


20 


25 


1 


0 


NEVADA.. 




a 


0 


0 


0 


0 
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656 


758 


758 


17 


8 






, 0 


0 


0 . 


0 


0 


,0 . 


UMITED STATES SERVICE 






















0 
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0' 


o' 


0 ' 






51 


51 


63 


63 


2 


0 






0 


0 


0 


0 


0 


0 
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0 


0 


0 


0 ■ 
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51 


63 


63 


2 
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0 


0 


0 


0 


0 
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Fiscal, Year 19t;5-66 
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TABLE I. ENDOWMENT OF INSTITUTIONS OF HIGHER EDUCATION, BY VALUE AND INCOME," CONTROL, AND LEVEL OF INSTITUTION: 

AGGREGATE UNITED STATES, FISCAL YEAR 1965-66 



(AMOUNTS IN THOUSANDS. OF DOLLARS. DETAIL DOES NOT NECESSARILY ADD TO TOTAL BECAUSE OF ROUNDIN:; ) 





VALUE OF INVESTMENT 


INCOME FROM 


NVEvSTMENT 


CONTROL AND LEVEL OF INSTITUTION 


15EGINN1NG 


ENDING ■ ' 








BOOK 


MARKET 


BOOK 


; MARKET 


EARNINGS 


REALIZED 




VALUE 


VALUE 


VALUE 


VALUE; 




GAINS 


(IJ 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 








ALL INSTITUTIONS 








7, 753, 866 


10, 915, 644 


8, 425. 060. , 


11,129,027 


424,007 






1, 580, 563 


1, 820, 205 


1,691, 706 


1,847.465 


65, 915 


15, 625 




6, 173, 298 


9,095,439 


6. 733,355 


9.281,563 


358,692 


287.271 




5, 121. 339 


6,973, 835 


5, 537. 257 


7,1 19,730 


268, 04! 


156,984 


OTHER 4- YEAR ............. . - 


2,566,103 


, 3,840,077 


2.824,367 


3.905,374 


151, 950 


.J44,509 




66,424 


101,733 


: 63,437 


103,923 


4,C16 


1,4 03 








PUBLIC INSTITUTIONS 








1, 535, 237 


1, 708, 413 


1,640, 899 


1,719,664 


61, 701 


12,941 




34, 19.1 


,88, 992 


4 5,344 


106, 120 


2, 899 


2,410 


2- YEAR ................... 


11,140 


22,800 


■■ 5, 463 


21,631 


1,315 


274 








PRIVATE INSTITUTIONS 








3,586, 1Q2 


5, 265, 422 


3, 896, 358 


5, 400, 066 


206, 340 


144, 043 


OTHER 4- YEAR. . 


2.531,912 


3.751,085 


i 2,779,023 


3,799. 254 ; 


149. 051 


142,099 


2- YEAR 


55,284 


78, 933 


57,974 


82, 242 


3, 301 


1, 129 
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ACCKEOATE UWITKIi fTATK?, FITCAI. YKAR 1965-C6. A. ALl I ^rTITUTIOXn ' 
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, 
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11 
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3 ?u 




1 1 
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, j;o«i»n?r'rTrn''' .... 
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■>2'^ 


,?7S 
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5? 
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., 2, " V* 


?., J61 


A *^ 'i CI! n"> TT**! . . 






1 




,7<i7 




1, 771 






, 




1 




60, 36 < 


2 , 8 9 8 










S 


, s-^ y 




, 7 


, ftRS 


5 


, 7«7 








"5 ' 


; 1 M ' 


pqrmp r<;i, * 








70 








IPO 


7n 


, P*<9 








3 , 'H \ 


6 , 3 S 0 


■ VFpJiriV''' 








11 


, nn*; 




tJ2 


r ■?«3 


33 


, 7f,6 






f; 1', n5f> 


1 , S 6 *^ 


1 3 


•♦T:)FArT ......... 






7 


, 173 






3, 21 " 




2, 3S" 


, 3 6 




3 


, 1U7,S73 


12 3, 


1 , S t 3 


P«:L SWARF ... .. . . 










, 1 ?9 








■?1 


,199 






9«, sr'» 


3,SU6 


3 ^ ' 


nrsTPicT OF roLti 


■^HTA 














151 


m 


, tttt9 






50,fi6'^ 


1 , *) f> U 


9>'U1 


?*ftpyT,Af n . . . . . . . 










, RSI 




21" 


, 71« 


1 7? 


, SR2 








7,699 


1,337 • 


1 »7 po'^FV . . . . . 
















F^'n : 


2 2.'' 


6ttS 






3n-','sis 


1 1 , '1 F> 'J 


10,663' 


*'PW YHP'^. . ...... 






1 




, B23 








1,75"' 


,931? 




1 




f)7, SI 0 


70,399 


fFVNSYL VlS'T » . . . 














7fi« 


H7 3 




230 






77 1 ,SP'i 


31,111 


ia,R''B 


Tf^FA"^ LH!^P? . . . . . 






1 




, '■^n 




1,5?5 


7^.3 


1,1 33 


J 66fl 




1 


"9V, Sti 3 


S7 , 90'l 


26,670 
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'121 


,ft"2 






RU7 


•J S3 


, inu 






r>3«<, «r-5 


2 5 , 3 u n 


ir ,15 / 


■ TIDTA^H . , . . 








121 


, 1 37 




Iflr 


,SS6 


1 3«,2S5 






1 3 <^ qc) n 


^» , 2 3 9 : 


S , 9 2 6 


"Tri'TnUN 








ai 






125 


Pun 


,91 


U«7 






121! 760 


u , 770 


H30 


OHlfi . . . 










, jn? 






n73 : 


356,277 






U«2, fli 7 


17,709 


8,861 


WrSCnU-^TV .. 








.•J'l 


,92'^ 




107 


737 


9R 


5H5 






IP", ^12 


3,347 


1 ,096 










1«2 


,131 




■^31 


931 










StJi,0tt7 


2 ') , 6 1 7 


7, 69 3 . 










HI 


,452 




7^ 


U37 


ss 


713 






■'7, 287 




, 1 ,^77 


KANSAS 








21 






30 


78H ■ 


22 


,373 






3r,h5« 


1,18 6 


, 37t» :; 
















IS-' 


52S 


■ ms 


787 








rsCS7 


2,930 


, flrssnupT 








1S1 


f 1 37 




•23 7 


77 fi 


ISR 


,286 






23'}! 116 : 


P,f?27 : 


2,882 


VFPPA5KA . . . . . :. 










,223 




2? 


«57 


: 2n 


9S2 






■23,19 5 ■". 


^03 ■ 


.3 11, 


. FOPTH DAKOr>: 








ft 


,S31 




■ : ■ , ft 


S31 


7 


1 0.9 






7, 1U2 


216, 


19 


S'^UTH DAKOT ? . . . 








■ 5 


,380 




11 






«56 






1 1, 7S2 


. 9U b 


lOD 


SOIJTHRllST ....... 








72? 


,227 




\ Ififi, 


P6^ 


7S1 


1 r*? 




1 


mH,27^ 


S3, 103 


23,612. 


. AlABA'IR. .. . . 










321 






51B 


3« 








6f.,98 7 


2 , 7« 0 


733 


ABfTflVSAS 









22 


S77 




32 


«09 


72 


2C9 






27,7^9 , 


0,2'^1 


175 


. FLO^TDa . . . . 








27 


,1 38 




,?9, 


62C 


27 


99s 






29,i7» :. 


1,'27 5 


71H 


: r.PORSTfl 








111 


725 




193 


t49S 


.1 1", 


123 






17B, 356 


6, 20 2 i 


2,210 


KFSTnrKY . . . 












13n,512 


70 


m2 






12 5, R« 3 


' «, 181 


t,35U 


lour^in^n 








UU 


,6«5 




76, 


817 


«7, 


276 






7H,ti76 


«,51'^ , : 


3,1469 


nissr.ssipPT 








9 


057 




in. 


906 


1(1 


10« 






18, P51 


770 


129 


; NOpTn cAPnr.TsA . 








118 


?67 




197, 


23? 


; 12R' 


1«5 






200,797 


7,958 


t|,7«2 


■ ?OOTH CAffDt.TSA ■ . 








20 


,313 




3«,P«0 • 


21 


3R0 






32,137 


1,299 


378 


TPKSF.SSRP ..... , 








lUfi, 


OflB 




202 


150 


15tt, 


350 






195, 99 7 


7,6S7 


6,079 


VTPKTNrA 








113 






1H«,0l 5 


126, 


«76 






189,882 


7 , 0'JS 


3, 63U , 
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1 






3, 
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2, 
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1 
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2, 
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?2 9 
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9 
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7P1 


8, 


569 






20,Q57 
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33, 
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6''9 
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APPENDIX A 



METHODOLOGY 



Fiscal Year 1966>67 



The Higher Education General Information Survey package was mailed in the 
spring of 1967 to the presidents of all institutions of higher education. 
This package contained OE form 2300-4, "Financial Statistics of Institutions 
of Higher Education." 

Completed questionnaires were received from 2,060 institutions~-a response 
rate of 86 percent. The numbers of respondents by level of institution, 
region, and State are shown in appendix B. 

One of two methods was used to adfust for nonresponse depending on whether 
or not an institution's data were available for a prior or succeeding year. 
If an institution had reported data for another year, those data were 
adjusted in accordance with trend information provided in the U.S. Office 
of Education publication. Projections of Education Statistics to 1977-78 
( 1968 Edition) , and entered as the institution's report for fiscal year 
1966-67. 

If no other year's data were available for an institution, peer institution 
data for fiscal year 1966-67 were used. Peer institutions were selected on 
the basis of three criteria: location (State or region), level of 
institution, and enrollmient size. 



Fiscal Year 1965-66 



In the fall of 1966, questionnaires (OE-2300-4) were mailed to 2,295 
institutions of higher education. This universe consisted mainly of 
the listing of institutions generated by the 1965 Opening Fall Enrollment 
survey, supplemented by those institutions that had opened during the 
1965 academic year subsequent to that survey and had reported financial 
data for thfi period on form OE-2300-4. 

Completed questionnaires were received from 1,948 institutions — a response 
rate of 85 percent. The response rate for the Nation, by level and control, 
is shown in the following table: 



Percent Percent 
Level and control response Level and control response 

Total: 84.9 Other 4-year institutions: 85.1 

Publicly controlled 88.0 Publicly controlled 92.9 

Privately controlled 83.1 Privately controlled 82.9 

Universities: 99.4 2-year institutions: 81.2 

Publicly controlled 98.9 Publicly controlled 8^.2 

Privately controlled 100.0 Privately controlled 7©. 6 

A table showing the number of respondents by level of institution, region, 
and State, appears as appendix B. 

The procedure used to adjust for nonresponse was to group the institutions 
within each State by control (public or private) and by level (universities, 
other 4-year institutions , and 2-year institutions) . For each of these 
groups the ratio 

Responding institutions + nonresponding institutions 
Responding institutions 

was computed. Theseratios were then applied to all data for the responding 
institutions in the group. 



At the national level, this imputation procedure added 7 percent: to the 
financial estimates for all institutions,' 6 percent for public institutions , 
and 8 percent for private institutions. For all universities, this figure 
was 1.5 percent. 
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